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'-, 2QERDUG D ORELOH 6'. FR@ XPR@ XMH Y;YRME 1P RSWLPDOL]JRYDW O«WDM F~ SODWI
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SRPRF™ YKRGQ« QDE MHIN\ VFKY£EOHQ« VSROHIQRVW ™ '-,

,QWHOLJHQWQ OHWRYE£ EDWHUL#H[ QDE MHIND '-
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=REUD]HQ™ VWDYX EDWHULH /(' GLRG\ JREUD]XM™ DNWX£0Q~ %“ZURYH QDELW™ EDWHULH

=REUDJHQ @LYRWQRVWL EDWHULH /(' GLRG\ ]JREUD]XM DNWX£0Q @LYRWQRVW EDWHULH

)XQNFH DXWRPDWLFN«KR Y\ETMHQ™ %DWHULH VH DXWRPDWLFN\ Y\ELMH QD P«QY QH@

WODI"WND QDSEMHQ ™ ]SIVRE~™ @H EDWHULH RSXVW™ NOLGRY; VWDY SR GREX GHO#  (
QD WUYE S LEOL@QY GYD GQ\ D EYKHP Y\E'TMHQ™ MH QRUP£0OQ~ SRFL'RYDW P UQ

O]JH XSUDYLW Y DSOLNDFL '-, *2

I\WWE@HQ« QDE"MHQ~ $XWRPDWLFN\ Y\YD@XMH QDSYW ND@G«KR TOEQNX EDWHULH S L
2FKUDQD SURWL S HELW~ $XWRPDWLFN\ ]JDVWDY  QDE"MHQ~ EDWHULH NG\@ MH SOQY
'"HWHNFH WHSORW\ %DWHULH VH EXGH QDE"MHW SRX]H SRNXG MH MHM~™ WHSORWD PH

2FKUDQD SURWL QDGSURXGX %DWHULH VH S HYWDQH QDE"MHW NG\@ MH S HNURITHQ
2FKUDQD SURWL S HELW~™ %DWHULH VH S HYWDQH Y\ETMHW NG\@ QDSYW™ EDWHULH G

2FKUDQD SURWL INUDWX $XWRPDWLFN\ S HUX# QDSEMHQ™ NG\@ MH GHWHNRY£Q [NUI
'"HWHNFH SR#NR]JHQ TO£QN1 EDWHULH $SOLNDFH '-, *2 J[REUD]” YDURYQRX JSUELYX SR

3URWRNRO EDWHULH =REUD]” SRVOHGQ FK SROR@HN LQIRUPDF™ R EDWHULL YiHWQ
5H@LP VSEQNX %DWHULH S HMGH GR UH@LPX VSEQNX SR PLQXWEFK QHILQQRVWL D
_RPXQLNDFH 1DSYW~ NDSDFLWD SURXG D GDO# G10H@LW« LQIRUPDFH R EDWHULL )

A T"VW HNQXW ™ VH RGSRYYGQRVWL DYEHEH RVN@ SSFRW @I SUR LQWHOLIHQWQ  OHWRYRX EDW

S HG SRX@LW P 8@LYDWHO« S HE'UDM~ SOQRX RGSRYYGQRVW |D Y#HFKQ\ RSHUDFH D SRX@L\
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3RX@ YEQ EDWHUL™

90R@HQ EDWHUL™

ODWULFH B3UR PE #HVW S LKUEGHN QD EDWHULH 3 HG ND@G¢P OHWHP PXV WH

B

VWHMQ«KR PRGHOX
3 HG ND@G¢P OHWHP VH XMLVWYWH @H MVRX Y#HFKQ\ EDWHULH SOQY QDELW«
1ILNG\ QHYNOEGHMWH LQWHOLJHQWQ OHWRYRX EDWHULL GR DQL QHY\M PHMWH

3RNXG SRX@ YEWH Y FH QH@ #HVW EDWHUL™ P1@HWH MH R]QDILW VDPRVWDWQY #

EDWHULH GRGEYDQ¢,FK V ODWULFH 3UR

90R@WH #HVW LQWHOLJHQWQ FK OHWRY,;FK EDWHUL GR S LKUEGHN QD EDWHULH

=DSQXW™ Y\SQXW QDSEMHQ™

70DI"WNR QDSEMHQ™ YHVWDYYQE /('

<

=DSQXWLVNQYWH MHGQRX WODI"WNR QDSEMHQ™ SRW« JQRYX VWLVNQYWH D SRGU@WH ¢
J,QGLNEWRU /(' QDSEMHQ™ VH UR]VY W~ iIHUYHQY D LQGLNEWRU\ VWDYX EDWHU

ODWULFH 3UR P£ #HVW LQWHOLJHQWQ FK OHWRY¢(FK EDWHUL™ D SRNURILO¢ VIVW«P V
EDWHUL™ DXWRPDWLFN\ Y\KRGQRW™ %URYH QDELW™ Y#HFK RVWDWQ FK EDWHUL™ 3RNXG
JDSQRX 6WHMQY WDN VWDIi~™ Y\SQRXW SRX]JH MHGQX EDWHULL D Y#HFKQ\ RVWDWQ™ VH D.

A\ 1(3282+9(-7( UXIQY Y FH QH@ MHGQX LQWHOLJHQWQ OHWRYRX EDWHULL DE\ QHGI




0875,&( 358@LYDWHOVN; PDQXEO

3RNXG S L QDSEMHQ ™ ] EDWHUL” QHQ QDSEMHQ ™ Y SR £GNX DSOLNDFH '-, *2 YEV Y\]YH N
YHON¢ UR]G™O QDSYW™

1IDVWDYHQ™ SRORK\ EDWHULH
9\SQYWH Y#HFKQ\ EDWHULH
8SUDYWH SRORK\ EDWHULH SRGOH WLS1 Y DSOLNDFL '-, *2
8MLVWYWH VH @H MVRX Y#HFKQ\ SR]JLFH EDWHUL™ VSUEYQ« D SRW« ]DSQYWH MHGQX
DXWRPDWLFN\ |DSQRX

3RNXG VH YH Y¢]YY NH JSUEYY XYEG™ @H H[LVWXMH YHON; UR]G O QDSYW~™ QHO]H SURE
QDELMWH Y#HFKQ\ EDWHULH D [NXVWH WR JQRYX

9\SQXWGQ P VWLVNQXW P WODI"WND QDSEMHQ™ Y\SQYWH QDSEMHQ™ D GDO# P VWLVNQXW P D SRG

/N 3 HG YJOHWHP VH XMLVWYWH @H Y#HFKQ\ LQWHOLJHQWQ OHWRY« EDWHULH IXQJ
DEQRUPEOQ™ VWDY EDWHULH SRVWXSXMWH SRGOH SRN\Q1 QD REUD]RYFH $SOLNE
Y\WN\WQH DEQRUPDOLWD EDWHULH 9 WDNRY«P S "SDGY E\VWH PYOL RNDP@LWY S

8SR]JRUQYQ™ QD QJNRX WHSORWX

3RX@ YEQ LQWHOLJHQWQ OHWRY« EDWHULH S L WHSORWEFK MEGUD QL@# FK QH®@
EDWHULH PYOD GRVDKRYDW QDSYW"™ 9 GRSRUXIXMH VH Y#DN QD QL QDOHSLW L]RO

9 FKODGQ«P SURVW HG™ WM 7HSORWD Y]GXFKX SRG r & MH Y;NRQ LQWHOLJHQWQ ™ (
LQWHOLJHQWQ OHWRYE EDWHULH SOQY QDELWE D GRVDKXMH QDSYW™ 9

9H YHOPL FKODGQ«P SURVW HG~ QDS 7HSORWD Y]GXFKX WHSORWD MEGUD EDWH
SRNOHVQH L SR S HGHK £W™ D MHKR Y(NRQ VH Y,UD]QY VQ @~ 1HGRSRUXIXMH VH O«V

3RNXG DSOLNDFH '-, *2 JREUD]XMH YDURYEQ R Q ]JN« %URYQL QDELW ™ EDWHULH S HVYV
WRKRWR YDURYEQ EXGHWH VWEOH PRFL RYOEGDW SRK\E OHWDGOD
3UR RSWLPEOQ™ Y.NRQ XGU@XMWH WHSORWX MEGUD ,QWHOLJHQWQ™ OHWRY« EDWHUL

/N ¢ 3 HG YJOHWHP ][DMLVWYWH DE\ WHSORWD LQWHOLJHQWQ ™ OHWRY« EDWHULH S HI

e &KFHWH OL ]DK £W EDWHULL ]DSQYWH LQWHOLJHQWQ OHWRYRX EDWHULL XYQL\

=DIQYWH O«WDW Y]QE#HQ P OHWDGOD Y Q JN« QDGPR VN« Y #FH SR GREX S LEOL
EDWHULH

.RQWUROD VWDYX EDWHULH

,QGLNEWRU VWDYX EDWHULH JREUD]XMH JECYDM F~ NDSDFLWX EDWHULH .G\@ MH EDWHL
EDWHULH VH UR]JVY W™ D JREUD]” DNWX£0Q »URYH EDWHULH 3RGUREQRVWL QDMGHWH

,QGLNEWRU VWDYX EDWHULH JREUD]XMH DNWX£0Q™ %URYH QDELW EDWHULH EYKHF
QEVOHGXM F~ FKRYEQ™
0 /¢ vyw- T /¢ eoLng
0 /¢ ouvyw-
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,QGLNEWRU VWDYX EDWHULH

6WDY EDWHULH
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.RQWUROD @LYRWQRVWL EDWHULH

?LYRWQRVW EDWHULH XGE£YE£ SRIHW F\NO1 NWHU¢{PL OJH EDWHULL QDE™W D Y\E'W QH®@
SRGU@HQ P WODI"WND QDSEMHQ™ SR GREX VHNXQG JNRQWUROXMWH @LYRWQRVW EDWH
EOLNDM™ MDN MH SRSVEQR Q @H

?LYRWQRVW EDWHULH

?LYRWQRVW EDWHULH

a

O o o o O |, . o
e Y e Y s S e S e Y s Y s N s
QO

SRG

& .G\@ @LYRWQRVW EDWHULH GRVEKQH ML@ ML QHO]JH SRX@ YDW

&KFHWH OL ] VNDW GDO# LQIRUPDFH R EDWHULL VSXV'WH DSOLNDFL '-, *2 D S HMG
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1DE " MHQ LQWHOLJHQWQ OHWRY« EDWHULH

ODWULFH 3UR VH GRGEYE V '-, +H[ &KDUJHU 01@H VRXIDVQY QDE MHW D@ #HVW LQWF

3 LSRMWH +H[ QDE MHINX GR HOHNWULFN« JEVXYN\ 9 +] SRPRF™ QDSEMHF KR N
90R@WH LQWHOLJHQWQ ™ OHWRYRX EDWHULL GR SRUWX EDWHULH D ]|DiIQYWH QDE MHW
.G\@ NRQWURON\ /(' QD LQWHOLJHQWQ OHWRY« EDWHULL ]JKDVQRX QDE MHQ™ MH GRN

3RNXG SRX@ YEWH +H[ &KDUJHU XP VWYWH MHM QD URYQ¢ D VWDELOQ SRYUFK
QHGR#OR N SR@£UX
1(%ORNXMWH YYWUDF  RWYRU NG\@ SRX@ YEWH KH[DGHFLPEOQ QDE MHINX DE

1(32.28"(-7( VH GRW¢{NDW VH NRYRY(FK Y,YRG1 QD +H[ QDE MHIFH QHER MH REQE
QDKURPDGYQ™ RILVWYWH NRYRY« VYRUN\ ILVW¢(P VXFKLP KDG "NHP

'YD SRUW\ GEONRY«KR RYODGDIH MVRX S LSRMHQ\ SDUDOHOQY V SRUW\ EDWHULF
EXGH QDE"MHQ ™ GEONRY«KR RYODGDIH VSROX V LQWHOLJHQWQ OHWRYRX EDWHL

,QWHOLJHQWQ™ OHWRYE£ EDWHULH SR ND@G«P OHWX RFKODNWH Y]GXFKHP 3 HG QI
WHSORWX

5R]VDK WHSORW\ QDE"MHQ MH r D@ r & 6\WW«P VSUEY\ EDWHULH ]JDVWDY ™ QD
PLPR UR]VDK

,QGLNEWRU VWDYX EDWHULH EYKHP QDE MHQ™

I

I e e 6WDY EDWHULH
[ [ [ a
il [ [ a
il [ [ a
il 1 i a
[ [ 0 30QY QDELWR
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/(" GLVSOHM V RFKUDQRX SURWL QDE"MHQ™

1" @H XYHGHQf WDEXOND SRSLVXMH PHFKDQLVP\ RFKUDQ\ EDWHULH D MHMLFK RGSRY GI

,QGLNEWRU VWDYX EDWHULH EYKHP QDE MHQ™

I I I I ,QGLNEWRURY¢ Y]RU 3ROR@ND RFKUDQ\ EDWHULH
/(* EOLNE GYDNUEW ]D VHNXQGMLFWEQLEBGSURXG

W LNUEW ]D VHNXQGX /(' EOLN%\GY/MNEEBW QDNUDW
VHNXQGX /(' EOLNE W LNUEW ]B\ORNX¥QEWYQR S HELW™

=ML#WYQR S HSYW™ QDE MHIN\

) IDE"MHF~ WHSORWD MH S “OL# C
[ 1] 1] { /(" EOLNE GYDNUEW ]D VHNXQGX
‘ &
» 1DE MHF~ WHSORWD MH S “OL# Y
0 0 0 {f |/ EOLNE W LNUEW D VHNXQGX
r

3R Y\ H#HQ NWHU«KRNROL ] Y #H XYHGHQ(.FK SUREO«P1 V RFKUDQRX Y\SQYWH EDWHUL!
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